
[image: image1.emf]Time trueprobbelief(Y) Y-hat e X X'X X'Y

1

62.7 62.5 66.31 -3.81 1 0 62.7 50 25 1646.3 2129.4

1

31.5 47.8 38.99 8.81 1 0 31.5 25 25 898.9 1189.8

1

20.2 36 29.09 6.91 1 0 20.2 1646.3 898.9 85053.35 97480.15

1

15.6 26.5 25.07 1.43 1 0 15.6

1

13.3 19.5 23.05 -3.55 1 0 13.3 INV(X'X) Beta-hat

1

34.8 30.8 41.88 -11.08 1 0 34.8 0.069412 -0.03404 -0.0009838 11.4056

1

15.9 21.3 25.33 -4.03 1 0 15.9 -0.03404 0.081208 -0.00019942 4.701568

1

10.1 15.6 20.25 -4.65 1 0 10.1 -0.00098 -0.0002 3.29075E-05 0.875649

1

7.4 11.6 17.89 -6.29 1 0 7.4

1

6 8.3 16.66 -8.36 1 0 6 SS(Resid)s^2

1

61.5 62.6 65.26 -2.66 1 0 61.5 2203.864 46.89073

1

37 50.3 43.80 6.50 1 0 37

1

27.6 40.6 35.57 5.03 1 0 27.6 s^2{beta-hat}

1

22.1 32.2 30.76 1.44 1 0 22.1 3.254767 -1.59607 -0.04613119

1

18.5 25.7 27.61 -1.91 1 0 18.5 -1.59607 3.807925 -0.00935092

1

35.7 41.8 42.67 -0.87 1 0 35.7 -0.04613 -0.00935 0.001543056

1

20.5 32.3 29.36 2.94 1 0 20.5

1

15.2 26.1 24.72 1.38 1 0 15.2 Beta-hat Std.Error t P-value

1

12.6 19.5 22.44 -2.94 1 0 12.6 11.4056 1.8041 6.3221 0.0000

1

11 14.9 21.04 -6.14 1 0 11 4.7016 1.9514 2.4093 0.0200

1

84.9 83.7 85.75 -2.05 1 0 84.9 0.8756 0.0393 22.2915 0.0000

1

63.8 71.8 67.27 4.53 1 0 63.8

1

49.3 61.1 54.58 6.52 1 0 49.3

1

38.9 52.5 45.47 7.03 1 0 38.9

1

31.3 44.6 38.81 5.79 1 0 31.3

2

74.6 85.7 81.43 4.27 1 1 74.6

2

46.8 68.3 57.09 11.21 1 1 46.8

2

43.6 65.2 54.29 10.91 1 1 43.6

2

88.4 86.9 93.51 -6.61 1 1 88.4

2

44.8 68.2 55.34 12.86 1 1 44.8

2

14.5 36.1 28.80 7.30 1 1 14.5

2

5.4 20 20.84 -0.84 1 1 5.4

2

3.7 15.5 19.35 -3.85 1 1 3.7

2

54.3 57.2 63.65 -6.45 1 1 54.3

2

26 52.1 38.87 13.23 1 1 26

2

87.2 88 92.46 -4.46 1 1 87.2

2

48 52.6 58.14 -5.54 1 1 48

2

5.6 28.2 21.01 7.19 1 1 5.6

2

9.7 23.6 24.60 -1.00 1 1 9.7

2

59.9 63 68.56 -5.56 1 1 59.9

2

65.3 69.3 73.29 -3.99 1 1 65.3

2

2 11.1 17.86 -6.76 1 1 2

2

27.1 24 39.84 -15.84 1 1 27.1

2

16.8 18.9 30.82 -11.92 1 1 16.8

2

12 24.7 26.61 -1.91 1 1 12

2

83.8 82.9 89.49 -6.59 1 1 83.8

2

53 69.9 62.52 7.38 1 1 53

2

6.3 28.2 21.62 6.58 1 1 6.3

2

7.3 23 22.50 0.50 1 1 7.3

2

12.8 27.2 27.32 -0.12 1 1 12.8


Y = Average Assessed Probability of winning hand in Texas Hold ‘Em by a group of experienced poker players

X1 = 0 if at Time 1 (players see only 2 down cards), 1 if at time 2 (players see 2 down cards, and 3 community cards)

X2 = True Probability of winning
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Sheet1

		Time		trueprob		belief(Y)		Y-hat		e				X								X'X								X'Y

		1		62.7		62.5		66.31		-3.81				1		0		62.7				50		25		1646.3				2129.4

		1		31.5		47.8		38.99		8.81				1		0		31.5				25		25		898.9				1189.8

		1		20.2		36		29.09		6.91				1		0		20.2				1646.3		898.9		85053.35				97480.15

		1		15.6		26.5		25.07		1.43				1		0		15.6

		1		13.3		19.5		23.05		-3.55				1		0		13.3				INV(X'X)								Beta-hat

		1		34.8		30.8		41.88		-11.08				1		0		34.8				0.069411742		-0.0340381604		-0.0009838019				11.4056020825

		1		15.9		21.3		25.33		-4.03				1		0		15.9				-0.0340381604		0.081208481		-0.0001994193				4.7015679897

		1		10.1		15.6		20.25		-4.65				1		0		10.1				-0.0009838019		-0.0001994193		0.0000329075				0.8756488466

		1		7.4		11.6		17.89		-6.29				1		0		7.4

		1		6		8.3		16.66		-8.36				1		0		6				SS(Resid)		s^2

		1		61.5		62.6		65.26		-2.66				1		0		61.5				2203.8644189973		46.8907323191

		1		37		50.3		43.80		6.50				1		0		37

		1		27.6		40.6		35.57		5.03				1		0		27.6				s^2{beta-hat}

		1		22.1		32.2		30.76		1.44				1		0		22.1				3.2547674141		-1.5960742682		-0.0461311922

		1		18.5		25.7		27.61		-1.91				1		0		18.5				-1.5960742682		3.8079251446		-0.0093509173

		1		35.7		41.8		42.67		-0.87				1		0		35.7				-0.0461311922		-0.0093509173		0.0015430557

		1		20.5		32.3		29.36		2.94				1		0		20.5

		1		15.2		26.1		24.72		1.38				1		0		15.2				Beta-hat		Std.Error		t		P-value

		1		12.6		19.5		22.44		-2.94				1		0		12.6				11.4056		1.8041		6.3221		0.0000

		1		11		14.9		21.04		-6.14				1		0		11				4.7016		1.9514		2.4093		0.0200

		1		84.9		83.7		85.75		-2.05				1		0		84.9				0.8756		0.0393		22.2915		0.0000

		1		63.8		71.8		67.27		4.53				1		0		63.8

		1		49.3		61.1		54.58		6.52				1		0		49.3

		1		38.9		52.5		45.47		7.03				1		0		38.9

		1		31.3		44.6		38.81		5.79				1		0		31.3

		2		74.6		85.7		81.43		4.27				1		1		74.6

		2		46.8		68.3		57.09		11.21				1		1		46.8

		2		43.6		65.2		54.29		10.91				1		1		43.6

		2		88.4		86.9		93.51		-6.61				1		1		88.4

		2		44.8		68.2		55.34		12.86				1		1		44.8

		2		14.5		36.1		28.80		7.30				1		1		14.5

		2		5.4		20		20.84		-0.84				1		1		5.4

		2		3.7		15.5		19.35		-3.85				1		1		3.7

		2		54.3		57.2		63.65		-6.45				1		1		54.3

		2		26		52.1		38.87		13.23				1		1		26

		2		87.2		88		92.46		-4.46				1		1		87.2

		2		48		52.6		58.14		-5.54				1		1		48

		2		5.6		28.2		21.01		7.19				1		1		5.6

		2		9.7		23.6		24.60		-1.00				1		1		9.7

		2		59.9		63		68.56		-5.56				1		1		59.9

		2		65.3		69.3		73.29		-3.99				1		1		65.3

		2		2		11.1		17.86		-6.76				1		1		2

		2		27.1		24		39.84		-15.84				1		1		27.1

		2		16.8		18.9		30.82		-11.92				1		1		16.8

		2		12		24.7		26.61		-1.91				1		1		12

		2		83.8		82.9		89.49		-6.59				1		1		83.8

		2		53		69.9		62.52		7.38				1		1		53

		2		6.3		28.2		21.62		6.58				1		1		6.3

		2		7.3		23		22.50		0.50				1		1		7.3

		2		12.8		27.2		27.32		-0.12				1		1		12.8
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